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Managing director Kevin Chisolm has le�  New York fund shop Savanna Investment and hung out his own shingle. Analyst Bastien Broda also le�  Savanna to join Chisolm at the out� t, which is dubbed 60 Guilders — a reference to the price Dutch settlers paid for Manhattan in 1626. � e shop’s strategy is unclear. Chisholm also held the title of principal at Savanna. During his seven years at the � rm, he worked on many of its loan-to-own deals for Manhattan o�  ce properties. Previously, he was a vice president at hedge-fund operator Ritchie Capital of Wheaton, Ill.

Peggy DaSilva joined CBRE Global Inves-tors last month as a managing director in 
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RXR Buying 49% Stake in Worldwide PlazaRXR Realty has agreed to buy a 49% interest in the o�  ce building at One World-
wide Plaza in Midtown Manhattan from a George Comfort & Sons partnership for 
about $660 million.RXR snagged the stake a� er a consortium of South Korean pension funds 
appeared to have the deal sewn up. � e Korean funds were the high bidder in Feb-
ruary, but as negotiations to complete the acquisition lingered, RXR outmaneu-
vered them and hammered out a purchase agreement at the same price. � e deal, 
struck in the past few weeks, also gives RXR an option to buy the remaining interest 
in the building from the George Comfort partnership.� e property was appraised at $1.35 billion this year when an $875 million re� -
nancing was arranged. Eastdil Secured advised the partnership on both the loan and 
the recapitalization.RXR will assume responsibility for a proportional share of the existing debt, 

See RXR on Page 10Land Under 625 Madison Avenue Up for GrabsA local partnership is marketing the ground beneath the o�  ce building at 625 
Madison Avenue in Midtown Manhattan.� e o� ering is expected to attract bids exceeding $400 million. Cushman & 

Wakefi eld is advising the partnership, which includes the family of the late Moses 

Ginsberg, who developed the property in 1956.� e leasehold interest in the 563,000-square-foot building, between East 58th 
and East 59th Streets, is owned by SL Green. � e New York REIT acquired that inter-
est in 2004 from the Ginsberg family for $231.5 million.� e ground lease runs for another 41 years, including extension options. Valuing 
the land is complicated by the relative shortness of the ground lease and the fact 
that the $4.6 million annual rent will reset in 2022 and 2043, based on the prevail-
ing value of the property. Market pros said bids could range from $400 million to See SL GREEN on Page 10Retail Portfolio Concentrated in Mass. for SaleA partnership is quietly marketing a portfolio that o� ers an unusual opportunity 

to scoop up a large batch of retail properties in suburbs close to Boston. 
� e 1.4 million-square-foot portfolio, valued at nearly $300 million, encom-

passes 24 shopping centers and stand-alone stores that are 95% leased. At the esti-
mated value, a buyer’s initial annual yield would be roughly 5.5%.

Twenty-one of the properties are in Massachusetts — 10 of them close to Boston. 
� e remaining three properties are in Northern New Jersey and Danbury, Conn. 
� e shopping centers are a mix of neighborhood and community centers, several 
anchored by grocers. Major tenants include Kings, Kohl’s, Lowe’s, Trader Joe’s, Wal-
greens, Wal-Mart and Whole Foods. � e seller is a partnership led by Anastasios Parafestas, who heads Bollard Group, 

a boutique Boston investment � rm that manages real estate holdings worth more 
than $575 million. � e partnership apparently isn’t under pressure to sell. But with 
the retail market rebounding, it has decided to test whether the portfolio, listed See SHOPPING on Page 8
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Christopher Deppoliti joined JMC Holdings of New 
York last month as head of asset management. It’s 
a new position at the two-year-old firm. Deppoliti 
oversees JMC’s portfolio of office, multi-family and 
retail properties, concentrated in New York and 
other East Coast markets. The shop is led by part-
ners Matt Cassin and David Taylor. Deppoliti previ-
ously worked at NBCUniversal and had a prior stint 
at Tishman Speyer. 
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